VILLAGE OF BREWSTER
BOARD OF TRUSTEES
6 NOVEMBER 2019
PUBLIC HEARING AT 7:30PM
REGULAR MEETING AT 7:31 PM
MINUTES

The Board of Trustees of the Village of Brewster held a public hearing at 7:30 PM, followed by a regular meeting at 7:31 PM,
on November 6, 2019 at Village Hall, 50 Main Street, Brewster, NY 10509.

Attendees: Absent:
Mayor: James Schoenig

Deputy Mayor and Trustee: Christine Piccini

Trustees; Mary Bryde, George Gaspar, Tom Boissonnault
Village Police Chief: John Del Gardo

Village Engineer: Todd Atkinson

Village Counsel: Anthony Molé

Clerk & Treasurer: Peter Hansen

Deputy Clerk-Treasurer: Michelle Chiudina

Pledge to flag.

Notation of Exits
7:30 Public Hearing
Mayor Schoenig motions to open up the Public Hearing, Deputy Mayor Piccini 2™ all in favor 5 to 0.

PLEASE TAKE NOTICE that the Board of Trustees of the Village of Brewster will hold the Public Hearing on November 6,
2019 at 7:30 PM, or as soon thereafter as time permits, for the purpose of obtaining public input in regard to amending the
Village Code regarding Planning Board local law to remove the word “shall” meet and change it to “may” meet pending
business.

Mayor Schoenig asks for public comment. No Public Comment

Mayor Schoenig motions to close the Public Hearing, Trustee Boissonnault 2™ all in favor 5 to 0.
Mayor Schoenig motions to open the Regular Meeting, Trustee Gaspar 2™ all in favor 5 to 0.
Regular Meeting

1. Review Bids and Award Consideration for Tonetta Brook Headwall - The Board and Village Engineer Todd Atkinson
review the bids received on November 4, 2019. After evaluation, Mr. Atkinson suggests that the Village award the bid
to the lowest qualified bidder, Gianfia, $194,915.00. Trustee Gaspar asks for a start time for the project, and Mr.
Atkinson believes it could start at the beginning of the New Year, but hopefully earlier as water levels are low right now.
Both contractors believe that it would take three weeks at most. Mayor Schoenig motions to award the bid to Gianfia
for $194,915.00, Deputy Mayor Piccini 2" all in favor 5 to 0.

2. North Main Street Generator - Clerk Hansen explains that the North Main Street pump station needs a new generator
as the injector fuel pump is not fixable or replaceable. There were two bids that the Board can consider: one for a new
Gentech generator, similar to the one that was at the pump station, at a state bid price of $31,000 and the other bid
was from WRRS for a MQ (Multi-Quip) generator for $22,900, both including electrical installation. Clerk Hansen
suggests that the Village Board goes with the WRRS bid as we are currently renting a generator from them and they
would not charge us for the one we are currently renting (three month rental credit) if we buy the MQ generator from
them. He also suggests that the Village keep the broken generator to use for spare parts. Mayor Schoenig motions to
purchase a generator from WRRS for $22,900, Deputy Mayor Piccini 2", all in favor 5 to 0.

3. Local Law #5 of 2019 — Amendment to Planning Board Local Law Resolution 11619-2. Mayor Schoenig motions to adopt
Local Law #5 of 2019 to change the word “shall” to “may” as stated above, Trustee Gaspar 2™ all in favor 5 to 0.



10.

11.

Financial Report — Deputy Clerk Chiudina and Clerk Hansen deliver the Financial Report. Clerk Chiudina states that all
other accounts are in order, besides the Sewer Collections Operations, which is at 96% of its budget. Clerk Hansen
explains that this is after the Board authorized a transfer of $10,000 from contingency and we will need to come up
with the money for that account for the rest of the fiscal year. Deputy Clerk Chiudina also mentions that sewer and
water payments have been made on almost all outstanding accounts except for one and that person will be in an
agreement. Mayor Schoenig motions to accept the Financial Report, Trustee Gaspar 2", all in favor 5 to 0.

Resolution for Sewer Bond Refunding - Clerk Hansen explains that the Village would save roughly $5,000 per year

through 2035 if the original $1.4MM sewer bond was refunded. Mayor Schoenig motions to approve the resolution as

written #11619-01 including by reference Exhibit A; the refunding financial plan — appended to these minutes, Deputy

Mayor Piccini 2™ all in favor 5 to 0.

Review Bids and Award Consideration for Casino Street Fence - The Board reviews the two bids for the fence at the end

of Casino Street, which are as follows: D-Fence’s bid amount of $3,200.00 and Campanella Fence’s bid amount of

$2,281.00. Counsel Molé suggests the Village contact the insurance company to discuss the use of barbwire at the top
of the fence. Deputy Mayor Piccini asks about the lighting situation on Casino Street and Center Street. Mayor Schoenig
says that he and Clerk Hansen will be meeting with NYSEG to go out and see where the lights could be moved. Mayor

Schoenig motions to award the bid to Campanella Fence at a price of $2,281.00, Trustee Gaspar 2" allin favor 5 to 0.

Wells Park Security Cameras - Clerk Hansen and Deputy Clerk Chiudina discuss the possibility of ordering a second or

third camera to cover more areas of the park. Trustee Boissonnault agrees that move coverage in Wells Park is a

necessary expense. Mayor Schoenig motions the Village Clerk to purchase additional cameras, Trustee Boissonnault 2

allin favor 5 to 0.

7.1. Trustee Boissonnault would like to discuss with Village Engineer Todd Atkinson the dip in the road where the road
was opened up by the 530 North Main Street contractor for a water and sewer connection. Mr. Atkinson discusses
the various issues at the construction site at 530 North Main Street along with the sidewalk and road that was
opened up for the water and sewer connections. Trustee Gaspar says that Folchetti and Associates had a
representative on site when the opening was filled back in and hopes that person would have made sure that
everything was done up to standards, and would like the street fixed correctly. Deputy Mayor Piccini asks about
the potential snow plow issues between the white line and the curb that was not paved on Eastview Avenue,
which caused a lip where the new road meets the old pavement. Mr. Atkinson suggests rubber edges to the plows
so there is less of an issue on the lip of the road.

DPW Report. — tabled.

Village Justice Court - Clerk Hansen explains that tickets received by the court today are being scheduled 10 months out

and the Court is backlogged with the amount of tickets. Mayor Schoenig spoke with Assemblyman Byrne and was told

that the Board should send a letter to Assemblyman Byrne and Senator Harckham to change the law, to add a second
justice or an arbitrator to be able to see those tickets and to lighten the load of tickets for the judge. Deputy Mayor

Piccini asks if there has been any pushback on the letter that was sent out from the DA’s office that the Towns and

Villages will need to take on more responsibility and Counsel Molé says nothing yet.

Minutes for approval;

10.1. October 16, 2019 Minutes — Trustee Bryde motions to accept the October 16, 2019 Minutes, Deputy Mayor
Piccini 2" all in favor 5 to 0.

Vouchers Payable — Trustee Bryde reviewed the vouchers today and found everything in order.

11.1. A- GENERAL FUND $42,400.27

11.2. C- REFUSE & GARBAGE 1,260.24

11.3. F- WATER FUND 113,184.08

11.4. G- SEWER FUND 21,341.75

11.5. H64- STREET MILLING & PAVING PROJECT 2019 5,492.24

11.6. TA- TRUST & AGENCY 6,311.59

Total Vouchers Payable $189,990.17
Mayor Schoenig motions to approve the vouchers as written, Trustee Gaspar 2" all in favor 5 to 0.



12.

13.

14.
15.

16.

Other Business

12.1. Deputy Mayor Piccini attended the Town of Southeast Board Meeting as a liaison for the Village. The Town
Board discussed the new bridge on Carmel Avenue and the Southeast Museum, which are both located in the
Village. She mentions that the meeting was recorded and broadcasted and is available through the Town of
Southeast.

New Business

13.1. Trustee Gaspar wanted to discuss signage with Domenic Consentino but will do so when he is present.

13.2. Mayor Schoenig mentions that the person caught doing graffiti will be doing community service in the
Village.

13.3. Trustee Bryde mentions that the Veteran’s Day ceremony will be on Monday, November 11, 2019 at 11 am
at Veteran’s Park.

Public Comment — No Public Comment.

Executive Session - Mayor Schoenig motions to go into Executive Session for contractual matters with the possibility of

action being taken afterwards, Deputy Mayor Piccini 2" allin favor 5 to 0.

Adjourn — Mayor Schoenig motions to come out of Executive Session and resume the regular meeting. Mayor Schoenig

motions to adjourn, Deputy Mayor Piccini 2™ all in favor 5 to 0.
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REFUNDIMG HIGHLIGHTS

Village of Brawster, New York
Refundng 2010 Bonds
Relunds B0 Bonds (31021-35)
B Insured A+ Underlying; & Year Call

DatedTelivary Drate 1222 e
Redunding Bond Par Amount Ga), 000.00
Bond Arbitrage Yield 1.841795%
Escrow Yield 1. E0001 4%
Refunded Bonds Par Amount 1,020,000.00
Nat P Savings 7141084
% Savings of Refunded Bonds T0010%

Dale FY¥ Savings

053172020 B.509,94

asi312021 3,808, 76

053152022 3.840.00

084312023 387126

05312024 383578

05312025 3,9940.26

05312026 o (50 0

0513172027 4.215.00

D5i31202d 437126

DE12029 4 550,70

053172030 o4 G5E.TE

0&34 20 4 78378

053152032 4,933 76

063172033 5,083,768

0513172034 10,283 76

0513112036 1014376

05,082 55
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SOURCES AND USES OF FUMDS

Village of Brewster, Mow York
Refunding 2010 Bonds
Redunds B0 Bands (34 121-35)
BQ; Insured A+ Underlying; & Year Call

Cated Date 12202018
Delivery Date 122002019
Sources:
Bond Procesds:
Far Arnount 04000000
Froenium 176,615.00
1,115,615.00
Uses:
Refunding Escrow Caposits:
Cash Deposil n.0a
SLGS Purchases 1,035 394 00
1,038,324.05
Delivery Data Expanses:
Cost of lssuance 50,000.00
Underariter's Discount 20,000.00
Bond Insurancs 243130
T3431.30
Other Wees of Funds:
Additional Proceeds 2 A52.65
1,116815.00
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SUMMARY OF REFUNDIMNG RESLULTS

Village of Brovestar, Mew York
Refunding 2010 Bonds
Refunds BHO0M0 Bonds (31721-38)
BQ; Insured A= Undarlying; 8 Year Call

Dated Date 122002079
Delivery Date 122002018
Arbifrage yiekd 1.E41785%
Escrow yield 1590014%
Biond Par Amount 940,000.00
True inerast Cost 2.020158%
Mat Inberest Cost 3.201053%
All-in TIC 3 BE24E4%
Averacge Cougson 5.000000%
Average Life 09303
Par amount of refimded bonds 1,020,000.00
Average coupon of refunded bonds 4.503243%
Average life of refunded bonds 0.7
P of prior debt to 122002018 @ 2.846169% 1,184, 166.59
MNet PY Savings 7141064
Percantags savings of refunded bonds 70010433
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SAVINGS
Vilage of Brewster, New York

Refunding 2010 Bonds
Rofunds 8/10/10 Bonds (311/21-35)
BQ; Insured A+ Underlying; 8 Year Call
Presant Vaue
Prior Refunding Aanual 4o 122002019
Date Dabt Service  Dabt Sarvca Savings Savings Q@ 26461680%
0301/2020 22,779.38 14,269.44 8,509.94 B 465.93
0503112020 8509.94
OaN1/2020 22,779.38 23,375.00 -695.62 -584.80
03/01/2021 67,779.38 63,375.00 440438 4.267.92
053122021 3,608.76
0800122021 21,796.00 22,375.00 -£80.00 -554 69
0300172022 66,796.00 62,376.00 442000 417163
0573112022 3,840.00
012022 2081083 21,375.00 -564.37 -525.74
03/01/2023 7081063 66,375.00 443563 4,078.06
0573172023 3871.26
00112023 1971688 2025000 ~533.12 -433.74
030172024 69,716.83 65,250.00 4,465 88 400023
053172024 383376
04/01/2024 1862313 19,125.00 501 67 -443.57
0172025 7362313 69,125.00 4,498.13 392370
02112025 399626
090112025 17,420.00 17.875.00 455,00 a3
Q30172025 7742000 7287600 4,545.00 386173
06/31/2026 405000
0SV01/2026 16,107.50 16,500.00 -392.50 32814
N Z027 81,107 50 76,500.00 460750 381326
Q312027 421500
Q9012027 1463563 15,000.00 21437 «256.78
02012024 8463563 80,000.00 458563 37730
05/31/2028 437126
05%01/2023 13,154.38 13,375.00 -220.62 -175.63
0201/2029 83,154.38 78,375.00 477838 3.752.91
08/31/2029 455876
05001/2029 11,579.36 11,750 00 17062 -132.23
034012030 86,579.39 81,750.00 482038 369379
05/31/2030 465876
08/01/2030 9,891,886 10,000.00 -108 12 -81.62
0309122051 89,891.88 £5,000.00 469183 3,644 .51
0450312031 4,763,76
08/01/2031 8,031.86 8,125.00 3312 2435
03/01/2032 68,081,898 £3,125.00 4,965 88 3,604.23
053102032 493376
09/01/2032 6,291 88 5,250.00 41,88 2999
03104/2033 95,291 88 91.250.00 5041.86 356387
05/31/2033 5,083.76
08/01/2033 4,256,848 £,125.00 14168 9898
03/01/2034 94,266 88 B4,125 00 1014168 598283
DA/3102034 10.283.76
001712054 2,196.88 2,125.00 7163 4884
0310172035 67,196.88 87,125.00 1007188 6,754.71
053122035 10,143.76
145760200 137251944 85,082 56 B85,082.56 68,550.99
Savings Summagy
PV of savings fram cash flow £8,980,99
Plus: Rafunding funds on hand 2,889.85
Net PV Savings 7141084
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BONO PRICING

illagae of Brewster, New York
Refunding 2010 Bonds
Refunds 800 Bonds (30121-35)
B, Insured A+ Undedying; & Year Call

Malurity iekd 1o Cal Call
Bond Companent Dale Amount Rale ield Price Miaharity Dale Prica
Serial Bonds:

DAN1E2020 5008 5000% 1.4107% 100701
LaMe2 1 40,000 5.000% 1.4200% 104,232
02022 40,008 5.000% 1,4200% 107,715
EAN2023 45000 5.000% 1.4300% 11116
CAN1R024 45000 6.000% 1.440% 114 446
EN2025 60,080 5.000% 1.480°% 117.543
BONH202E £5,000  5.000% 1,5800 120,242
BINU202T 60,006 5.000% 1.E00%, 123024
BAN1I202E BAO0G  5.000% 1.660%: 122667 & 2001%  DAM1202T 100000
BANNR02D 65000  5.000% 1.740°% 131 961 2.030%  0A01 02T 100000
EONR030 7000 S000% 1.800% 121,508 © ZEAE%  DAM1R0RT 100000
pANF2031 TRODE  5000% 1, BEC% 121,057 & Z.796%  D3M1I202T 100000
B3N1I2032 THOOA  S.000% 1.500% 120.758 C Z.860% DA I208T 100,000
EANTI0AD B5000  6.000% 1.850% 170,385 C 3105%  DAM1:2027 10400
0301 /2034 B0,00E  BO00% 1.600% 1ZLOBT G 3I26% DA 2007 100,006
BANH (2035 BEDOO  GO0D% 203005 1Mo C 3.330% 0312027 100.000
240,000

Caled Date 1A

Dalivary Date 1220019

Firsk Coupan 0m0N2020

Par Ameunt £0,00 0,00

Premium 17E615.00

Freduction 1,116,615.00 118 E62447%

Unsaraiiter's Discount 2000008 -2A2TEE0%

Purchase Prios 108561600  115.554707%

Anerugd Interast

Mat Proceeds 1.085, 61600
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BOMD DEBT SERVICE

Wikage of Brewster, New York
Refunding 2010 Bonds
Refunds BA0MD Bonds (301 121-35)
B, Insured A= Underlying; & Year Call

Pariod Armul
Ending Principal Coupan Inberest Deft Service Dt Servics
Q02020 5,000 A.000% 926044 14,269 44
0531 2020 14, 260,44
QBT 2020 23,375.00 2337500
Q32021 40,000 5.000%: 2357500 B3 376,00
Q531 2021 BE,750.00
QR 12021 22 A75.00 22375.00
O 022 40,000 5.000% 22.375.00 6237500
Q5312022 4,750.00
G 1022 21.375.00 21, 375.00
QX023 45,000 5.000% 21,375.00 66, 376,00
[ P ] a7,750.00
OO 2023 20:250.00 20,260.00
(O 2024 45,000 6.000% 20,250,00 35,250.00
OE3112024 85,500.00
Q0 f2024 18,125.00 18,125.00
03112025 50,000 ,000% 19,126.0:0 69,125.00
0603102025 Ba,250.00
001/2025 17,875.00 1787500
03i01/2026 55,000 5.000% 17 E75.00 T2.875.00
05512026 00, 75000
090172026 18,500.00 16,600.00
031 2027 60,000 5.000% 16,500,00 76,500.00
08352027 53,000.00
09 2027 15,000.00 15,000.00
0301720238 5,000 §.000% 15,000, 00 B0 000,00
04312028 55, 000,00
0901/2028 13,375.00 13,375.00
a0 2029 55,000 5,000% 13,375.00 F8,376.00
05312029 01, 750,00
a1 2029 11,750.00 11, 780,00
D301 2030 70,000 5.000% 11, 750,00 81,750.00
0823152030 93,500.00
09801 £2030 10,000.00 10,000.00
0301 /2034 75,000 £.000% A0, 000,50 B5.,000.06
053152031 95,000.00
Dendd 2031 B,126.00 812500
0301 r2032 75,000 5.000% £,125.00 B3 126.00
D&/31/2032 91,250.00
Qengd 2032 6,250.00: G,250.00
03001 2033 85,000 5.000% 2500060 91,250,050
DS 2033 °7,500.00
0o /2033 4.125.00 4,125.00
03a01 12034 80,000 5,000% 412500 B4, 125 06
DE3172034 56,250.00
Oan0 2034 212500 212500
D30 2035 85,000 5.000% 212500 BT 125.00
Q8172035 B3 250,00
240,000 432 519044 1,372 519 44 1,372.519.44
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ESCROW REQUIREMEMTS

Village of Brewsber, New York
Refunding 2010 Bonds
Relunds 810010 Bonds {31/21.35)
BQ; Insured A+ Underdying; B Yaar Cal

Faripd Principal
Ending Interest Redaemed Total
QEDFZ0Z0 22.778.38 1,020,000,00  1,042,772.38

2277928 102000000  1.042773.58
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ESCROW DESCRIPTIONS

Village of Browsber, New “York
Refundng 2010 Bonds
Rafunds B0 Bonds (31/21-35)
B, Insured A+ Underdying; & Year Call

Type of Type of Maturity First Int Far Max
Security 5LG5 Digte Pmit Date ‘Bmount Rate Rate
Doc 20, 201%
LGS Cerlificate Q02020 Q32020 1,039,324 1690% 1.680%
1,020,324
S1GS Summeny
SLGS Rates File 210CT19
Total Cadificates of Indebledness 1.030,324.00

Ot 21, 2018 11:01 am Frepared by Roosevelt & Cross, Incerporated (o (Finance & 500 nypVBREWSTR-R_2010.R_2010) Page 8



ESCROW STATISTICS

Village of Brawster, Mew York
Refunding 2010 Bonds
Feglunds B0 Bonds (3121-35)
BQ; Insured A+ Underying; & Year Call

Iodtind Yield {0 Yiekd io Perfact Walwe of
Total [ruration Recaipt Dizhursament Escrow Megative Coefof
Escrow Cost iyears] Date Dale Cost Aebilrage Diead Time
Global Procends Escrow:
1,039,324.05 0198 1.600074% 1.690014% 1,039,01570 30435
1,035, 224,05 1,039,015.70 306835 0.00
Dalivery date 12122018
Astitrage yleld 1.841795%
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ESCROW SUFFICIEMCY

of Brewster, Maw York
Refunding 2010 Bonds
Rafunds 81010 Bonds (341521-35)
B, Insured A+ Underlying; B Year Call

Escrow Met Escrow Excass Excess

Dale Requiremant Recaipts Receipls Balance

12202018 0.05 .08 0.05
DamzZaz0 1,042, 77836 1,042,779.33 005
1,042, 779.38 1,042,778.38 0.00

Oct 21, 2019 11:01 am Prapared by Roosevel & Cress, Incorporated (g) (Finance £.500 ryb VBREWSTR-R_2010,R_2010) Papge 10



PROOF OF ARBITRAGE YIELD

Village of Brawstar, Mew York
Refunding 2010 Bonds
Refunds 81010 Bonds (3112115}
B Insured A+ Underlying: 8 Year Call

Prasant Value

e 12202018
Drate Debt Service o 1.8417042826%
Q32020 14, 260,44 14,217.04
iR N rai] 23,375.00 Z3,076.11
0002 63,375.00 &1,892.11
OB 0152021 22,375.00 21,680.49
0012022 82,375.00 G8.912.28
0172022 21,375.00 20,343.72
BA012023 G6,375.00 B,586.14
BH012023 20,250.00 18.922.87
03012024 65,250,000 BO417.34
=01 2024 19,125.00 17,645,853
03/04/2025 &0,125.00 G2 842 55
090172025 17,875.00 16,102,14
032026 T2,875.00 G5, 048,16
09M01/2026 16,500.00 14,50%.49
Da2027 373,500.00 500 BT347
1,231, 1044 1,112,183.70
Proceeds Summany

Dialivary date 12202019

Far Value 410, 000.00

Presmium (Discount) 175,615.00

Arbitrage axpenses -3,431.30

Target for yield calculation 1,112,183.70
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PROOF OF ARBITRAGE YIELD

illage of Brewster, Maw York
Refunding 2010 Bonds
Refunds 81010 Bands {31/21-35)
B4; Insured A+ Undedying; B Year Call

Biond Maturity Cal Call Yield Tor
Component Date Rate Wheld Diake Price Callhdaturity
5 03012028 5.000% 1660% 03/01/2027 100,000 1.7071891%
5 0312029 5.000% 1.740% 03012027 100,000 1.7EA07S5T %
5 030172000 5.000% 1600%  D3ND12027 1000, 000 1.B510276%
=3 030172031 5.000% 1.860% 0300152027 100,000 1.8129885%
5 0aMm12032 5000%  1.900%  D3012027 100000 1.85470900%
5 0aD12033 G.000% 1960% 030172027 100,000 2 0066954%
5 030172034 5000%  1.900% 03012027 100.000 2 D4BE44EY
S 030112035 5000% 203 030172027 100000 2.0004510%

Baond Maturity Cal Call Yield To Increaze
Comiponent Date Rate Yield Dt Price CallMaturity 1o Yiald
5 0ak1/2028 5.000% 1.660% 2 0433166% 0338127 7%
5 DA 2029 5.000% 1.740% 2ATEOE2TY 0583857 0%
5 030172030 5.000% 1.800% 2 B2B0BET W 0.7 740306%
3 03012031 5000% 1.860% 2B33513T% 0 9052445%
5 0312032 S.000% 1.800% 2.9066E032% 1.0410132%
3 03012033 5000 1.950% 2A403820% 1.1336873%
5 n3n12034 50004 1.880% 3 2505RTEY 1210942 7%
-1 03012035 5000 2.030% 3 IEIERIG 1.2731388%

Ot 21, 2009 1101 & Prepared by Roosevel! & Cross, Incorporated (o) (Finance 8.500 nyb:VBREWSTR-R_2010,R_2010) Pege 12



SUMMARY OF BONDS REFUNOED

Village of Brewster, New Yok
Relurxing 2010 Bonds
Refunds 810/10 Bonds (3/1/21-35}
BQ; Insured A+ Underlying; 8 Year Call

Maturity Interest Par Call Cal

Bond Date Rate Amount Date Prica
2010 Bonds, 2010, BOND:

030172021 4.375% 4500000 030172020 100.000

03012022 4.375% 4500000 03012026 100.000

03/01/2023 4.375% £0,000,00 Q301/2020 100 000

03/01/2024 4.375% £0,000.00 0301/2028 100.000

03X01£2025 4375% 5500000 03012028 100.000

030172026 4375% 60.000.00 0301/2020 100.000

03012027 4.375% 6500000 03012020 100,000

03/01/2028 4375% 7000000 030172020 100.000

0300172029 4.500% 70,000.00  0301/2020 100,000

03/01/2030 4.500% 7500000 03012020 100.000

030112031 4.500% 80,000.00 03/01/2020 100.C00

0301/2032 4.500% 80,000.00 03012020 100.000

03/01/2033 4.500% 80,000.06 03/01/2020 100.000

0310172034 4.600% 80,000.00 0310172020 100.000

03012026 4.625% 95,000.00 03012020 100.000

1.020,000.00

Ocl 21, 2019 11:01 am Prepared by Roosevelt & Cross, Incorporated (¢) (Finance 8.500 nyb:VBREWSTR-R_2010.R_2010} Page 13



PRI}E BOND DEBT SERVICE

Village of Brawstar, Mew York
FRefunding 2010 Bonds
Refunds B4 010 Bonds (3M21-35
B; Insured A+ Underlying; 8 ear Call

Paricd Annual
Ending Principal Coupan Inerest Debt Servies Dbt Service
QA 2020 2277936 2277038
ORFI2020 22 77038
CENTN 2020 22,778,338 2277938
[eeting Pe ey ] Aa5,000 43750 22,779.38 B7.770.38
OE312021 90,558,178
i Traved 21,795.00 21,795.00
0012022 A5 000 4 575% 21,795.00 6, T06,00
05512032 BE&,620.00
0s01/2022 20.810.63 2081063
03012023 50,000 4.376% 2081063 FOLE10.63
06/31/2023 91,621.26
0980152023 18,716.68 19,716.68
03/01/2024 50,000 4.375% 19,716 88 69,716 55
0523172024 B5,433.76
08801 2024 18,623.13 1862313
QR 72025 55,000 4 375% 1B,623.13 TAE2IA3
OR31/2025 92 246,26
QR0 12025 17 42000 17 420100
i f2026 B0, 000 4.575% 17,420000 7742000
053112026 04,840.00
QW 102G 16,107.50 16,107.50
O 12027 65,000 4.375% 16107 50 B1,107.50
031 rET 97,215.00
Q12027 14 68563 14 68563
001 2028 70,000 4.575% 1468583 f4,585.63
0573152028 99,371.26
09e01./2028 13,154 38 13,154 38
030172029 F0.000 4 500% 153154 38 B3, 15438
0543172029 0i§,308.76
0o:01/20249 11,578.38 11,579.38
030172030 50006 4 G00% 11,679.36 BE.570.38
D&/31/2030 93, 1584.76
QEA012030 0,891,568 9,681.88
Q3012031 80,000 4.500% BEY .88 B5.891.88
Q563112031 oo 783 Ts
QR 2031 & 091.B8 8,051,868
i 2032 80,000 4.600% #,091.88 5,091 BB
OB 2032 96,183 76
(s 12032 6,291 88 6,281.88
QL2053 80,000 4, 500% 6,291 B8 0i3,291.88
05312033 102,5683.76
Al ] 4,266 88 4,266 88
DTN 2034 00,000 4600% 4,268 88 04,256.98
OE5F3102034 98,633.76
Q012004 2,196.68 2,106.88
03012035 95.000 4.625% 2,196 58 a7 196,88
057312035 899,393.76
1,020,000 437 ,602.00 1,457 602,00 1,457 802.00

Oct 21, 2019 11:01 am Prepared by Rocsevelt & Cross, Incorporated {c) (Finance 8.500 nyb VBREWSTR-R_201M0,R_2010) Page 14



BOND SUMMARY STATISTICS

Village of Brewstar, Mew York
Refunding 2010 Bonds
Refunds B0 Bonds (3/1/21-35)
Bl; Inswred A+ Underlying; 8 Year Call

Dated Dale 12202019
Delivery Date 122002019
Last Maturity 03012035
Arbitrage Yield 1.841705%
True Interest Cost (TIC) 2.820150%
Nat Interest Cost (MIC) 3.201063%
AllIn TIC 3.5E2484%
Averege Coupon 5.000000%
Ayaraga Life (years) 9203
Wiighted Average Maturily (years) G323
Far Amount B40,000.00
Bond Progeads 1,115,615.00
Total Interest 432 51944
Mal Interest 275 90444
Total Debt Servica 1,372 519 44
Mlairmam Annual Debl Sendce a7,500.00
Awerage Annual Debt Service Q0,313 64

Undarwntar's Faas (par $1000)
Average Takedown

Other Fea 21276506
Tota! Underwritar's Discount 21 276596
Bid Price 116.55478T
Par Poderage Average
Bond Companent Valueg Prige Coupon Life
Serial Bonds 40,000,008 116682 5.000% 9.203
840,000.00 8.203
Alkln Arbitrage
TH: TIC Yiedd
Par Valug 040,000,050 A (00,00 040, 000,00
+ Aocrued Interess
+ Pyemium {Discount) 176,615.00 175.615.00 175,615.00
- Undararitar's Discount =30,000.00 <20, 00000
- Cost of lssuance Expense -50,000.00
- Qther Amourds -3,431.30 -3431.30 -3,431.30
Target Valus 1,082,183.70 1.042,183.70 1,112,183.70
Target [rake 122E0e 122029 12r22g
Wi 2.929159% 3.502464% 1.841795%

Ot 21, 2008 11:01 gm Prepared by Roosevalt & Cross, Incorporated (ch (Finance 8500 nyb:VEREWSTR-A_2010R_2010) Page15
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